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OUR CLIENTS

We have over 1,500 clients globally, including governments, 
central banks, major international organisations and  
blue-chip companies across every key sector.

What they say about Oxford Economics:

To our knowledge, the most robust, comprehensive, and timely 
world macro-economic model is the Oxford model − a mission-
critical tool. Customer support and training is extensive… 

It was vital to us that we worked with a reliable partner 
with a reputation for creating work that is truly robust. We 
were impressed with the way Oxford Economics worked to 
create a first-of-its-kind model. 

Thank you so much for pulling together such an excellent report for us.  
I found reading it genuinely exciting. So much so that we’re already 
integrating the findings into the sales pitch for our enterprise colleagues. 

This, in my humble opinion, was the best piece of thought leadership 
that we undertook this year. We absolutely want to do it again. 

Oxford Economics proved to be very effective in setting up their scenario service, 
and turnaround times were short. The cooperation with Oxford helped us in 
establishing an audit-proof process of scenario generation in the context of IFRS9. 

Rigour and consistency in the forecast data, as well as the focused 
format of the country briefs, give Oxford an edge over competitors. 



OXFORD ECONOMICS
In an ever-more complex world, economics 
matters. More than ever, incisive analysis and 
sophisticated, in-depth insight into key trends 
is critical to inform successful decision-making.

WHAT WE DO 
Our world-leading products and services cover an exceptional 
range of capabilities to meet every client requirement:

 ■ Macro and sector forecasting: using the rigorous 
framework provided by our unique Global Economic 
Model and complementary suite of sectoral models 
to provide detailed forecasts covering more than 200 
countries and 100-plus industrial sectors.

 ■ City and regional forecasts and location analysis: cities 
are the new geography of business planning and our data 
and models now cover 7,000 cities and regions worldwide. 
Our consulting teams support public and private sector 
decision-makers in evaluating development opportunities, 
economic development strategies, and with corporate 
relocations and site selection.

 ■ Developing custom business and product market 
forecasts, analyses and scenarios: tailored data, 
forecasts, scenarios, reports and dashboards for clients’ 
key markets and metrics to fit their exact specifications 
and assumptions against regulatory requirements, policy 
questions, market and business risks.

 ■ Demonstrating economic impact, social value and 
evaluating policy changes: to demonstrate to key 
stakeholders - including policymakers - the contribution 
a company, sector, or project makes to an economy’s 
prosperity, job creation, public finances and social return 
locally, nationally or internationally.

 ■ Risk management: modelling, monitoring and assessing 
risks associated with individual economies or sectors, we 
help clients identify and anticipate emerging risks and 
understand potential impacts.

 ■ Policy modelling: quantifying effects associated with 
policy changes (e.g. tax, energy, trade, labour) and advising 
government agencies and corporations. We develop state-
of-the art econometric models to explain and interpret 
economic, consumer, business and/or social relationships.

 ■ Thought leadership: we carry out original, bespoke 
research to create evidence-based narratives, in a 
wide-range of engaging formats, on key developments 
affecting business and the public sector using large-scale 
surveys, fieldwork and interviews with experts. 

 ■ Tourism Economics: analysis, data, models and 
intelligence for the global travel and tourism sectors.

HOW WE DO IT 
Our 250 expert economists, consultants and analysts 
combine world-class economic research and analytical tools 
and techniques with our unique, fully-integrated Global 
Economic Model to arm clients with all they need to know 
about today’s most important and pressing economic, 
business, industry, financial, regulatory, technology and 
social developments.

Our global reputation is built on:

 ■ The deep expertise and experience of our staff: our team 
is expert at applying advanced and innovative economic 
and research tools to meet the needs of our clients. They 
cover a wide range of specialties across macro-economics, 
modelling, econometrics, industrial economics, economic 
geography and location economics, and trade, enabling 
them to tackle the complex issues our clients confront.

 ■ Understanding client needs: we help our clients 
understand what effective economic analysis reveals 
about the opportunities, challenges, threats and strategic 
choices they face and how it can enable their success.

 ■ Quantitative rigour and modelling expertise: We are a 
recognised leader in quantitative analysis with over 35 
years of experience in evidence-based research that draws 
on both our Global Economic Model and our databank of 
some 2.6 million data series. Clients worldwide rely on us 
for business-critical activities such as forecasting, scenario 
framing, risk assessment, policy analysis and market sizing.

 ■ Global reach: with more than 20 offices around the world 
and presence in the key markets that we forecast and 
analyse, we combine broad geographic coverage with 
local, on-the-ground knowledge. 

Our expert analysis is available in a wide range of daily, 
weekly, monthly and quarterly subscription publications 
covering our macro-economic forecasts and findings for 
economies, cities and regions, and industries worldwide. 

Our consulting studies are presented in a wide variety 
of engaging formats crafted to meet clients’ needs and 
spanning in-depth white papers and reports, compelling 
data visualisation and graphics, and interactive digital 
content that bring our research and findings to life for your 
target audiences.

Our economists also provide clients with face-to-face 
briefings both through our regular events and webinars,  
and individually in meetings  
and custom presentations.

WHO WE ARE
At Oxford Economics, we equip our clients with 
the data and understanding they need to navigate 
an uncertain, fast-changing and challenging global 
economic and business environment.

Oxford Economics was founded in 1981 as a joint 
venture with Templeton College, the business 
college of the University of Oxford. Today, 
Oxford Economics is one of the world’s foremost 
independent global advisory firms, with more than 
20 offices around the world. 

We are a key adviser to corporate, financial and 
government decision-makers, providing best-in-
class economic analysis and advice, forecasts, 
analytical tools and data. Our worldwide client 
base now spans more than 1,500 international 
organisations, including blue-chip multinationals, 
banks, asset managers, governments, central banks, 
academic institutions and trade associations.
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WHAT IS THE UK DOWNSTREAM 
OIL SECTOR …

… AND HOW ARE ITS 
PRODUCTS USED?

• This sector encompasses a 
wide range of companies 
involved in the production, 
import, distribution and sale 
of refined oil products, from 
petrol and aviation fuel to 
heating oil and lubricants

• A combination of domestic 
production and global import 
networks enables the sector 
to provide the UK with a 
secure supply of fuels

Main products supplied

• petrol
• diesel to fuel cars, HGVs, buses & trains
• aviation fuel
• marine fuel

• heating oil
• liquefied petroleum gas (LPG)
• bitumen & lubricants
• chemical feedstocks

1. TRANSPORT
More than three-quarters of petroleum products consumed in the UK are used to 
fuel the transportation of people and goods (figures shown are for 2016).

2. PETROCHEMICALS
7.2 billion litres of oil products were used to 
manufacture petrochemicals. These are, in turn, 
used to produce a huge range of goods including:

3. HOME HEATING

41 coastal and 20 inland terminals 
• used to import, export, and store refined fuel
• receive fuel from UK refineries via pipeline, rail and sea

3,000 miles of pipeline 
• transports a range of fuels around the country
• pipes jet fuel direct to some of UK’s main airports

8,500 filling stations
• supplied from terminals by a fleet of road tankers

Road

46 billion litres 
of oil products consumed

14 billion litres  
of oil products consumed

324 billion miles 
travelled on UK roads

134 million 
passengers departed 
from UK airports

1.9 billion tonnes 
of freight transported

1.1 million tonnes  
of freight  
flown from  
UK airports

Aviation
Rail and 
maritime

1.7 billion litres 
of oil products consumed

62% of rail energy 
needs met by  
petroleum  
products

103 million tonnes 
of domestic freight  
transported  
by water

building components

consumer electronics

clothing

cosmetics

paints/fertilisers

plastics/packaging

pharmaceuticals

vehicle components

2.6 billion litres  
of oil products were  
used for domestic 
heating in 2016

3.7 million homes 
in Great Britain are not 
connected to the mains 
gas network. Many rely on 
heating oil and LPG as the 
main source of heating

Share of UK energy 
consumption met 
by petroleum 
products

6 major refineries
• refine crude oil and 

blend biomass into 
petroleum products

38%

hays-index.com

INVESTING IN THE SKILLS 
OF TOMORROW
AVOIDING A SPIRALLING
SKILLS CRISIS
  The Hays Global Skills Index 2018
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GLOBAL CITIES: 
THE FUTURE OF THE WORLD’S 
LEADING URBAN ECONOMIES 
TO 2035

CENTERS OF 
VALUE
Google has invested 

$10.5 billion 
equipping data centers to 
deliver its state-of-the-art search 
engine, cloud computing, and 
Web-based services...

...and spurred $2.1 billion in renewable energy generation projects.

These Google data centers generate significant income and economic 
activity for the communities around them...

...and have created 

11,000 jobs 
throughout 
the United States.

separate 
wind and 
solar projects8 2,800 direct jobs during construction

520 recurring nationwide jobs

$1.3 billion
in economic activity

$750 million
in labor income

1,900 people directly 
employed on 
the six data 
center campuses

1,100 construction 
workers employed 
for maintenance 
work each year, 
on average

How six Google 
campuses spur 
economic growth

$2.0 billion
Mayes County, 

OK

$1.8 billion
Wasco County, 

OR

$1.8 billion
Berkeley 

County, SC

$1.2 billion
Caldwell County, 

NC

$1.2 billion
Douglas County, 

GA

$2.5 billion
Pottawattamie 

County, IA
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The Geography of the  
Global Middle Class: 
Where They Live,  
How They Spend

THE ECONOMIC 
CONTRIBUTION 
OF THE UK 
DOWNSTREAM 
OIL SECTOR
FEBRUARY 2019
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Chart 5: China and 
protectionism are 
the key concerns 
over both the near 
term and the 
medium term 

 

                                     

Chart 6: Trade policy 
remains the top 
perceived upside 
risk to the global 
economy over the 
next two years 
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 Business gloom about the global economy has continued to increase, based on 
our latest survey of risk perceptions. More businesses judge that the probability 
of a sharp slowdown has increased over the past three months than at any time 
since our Global Risk Survey’s inception.  

 Fears of a China slowdown have returned to the fore. While trade war risks 
continue to dominate the survey, the Chinese economy is now viewed as the 
second largest downside risk over both the near term and medium term. The 
perceived threat of a no-deal Brexit has also jumped on the quarter.  

 The survey was completed by 182 business contacts between 18 January and 1 
February. The results have informed the selection of economic scenarios for 
our Q1 Global Scenarios Service, which is due to be published in late February. 

The quarterly Oxford Economics Global Risk Survey canvasses the views of Oxford 
Economics’ clients, including some of the world’s largest companies, and other business 
contacts. Collectively, the participating companies employ around 5 million people and 
have a turnover in the region of $2.5 trillion.1 The latest survey was conducted amid rising 
signs of China slowing down and with no sign of a resolution to the Brexit impasse.  

Balance of risks: The vast majority of businesses continue to perceive that risks to global 
growth are skewed to the downside. Around three-fifths of respondents (58%) report that 
risks are slightly skewed; a significant minority (15%) are more pessimistic, viewing risks 
as heavily skewed (Chart 1). Accordingly, respondents on average attach a much greater 
probability to a sharp slowdown than a sharp pick-up (Chart 2).    
 

 

                                                      

1 Based on analysis of the Q3 2017 survey. 

As in the previous survey, 
more than half of all 
respondents (58%) judge that 
the risks to global growth lie 
slightly to the downside.  
A significant minority view risks 
as heavily weighted to the 
downside (15%). 
 

Chart 1: The vast 
majority of 
businesses perceive 
risks to global 
growth to be skewed 
to the downside 
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